European Union Savings
Tax Directive (EUSTD)

What is the European Union Savings
Tax Directive?

The EUSTD is an agreement between the EU
Member States to automatically exchange
information with each other about customers
who earn interest in one EU Member State
but reside in another.

How does the EUSTD affect the
Isle of Man?

Although the Isle of Man is not part of

the EU, the Isle of Man Government has
voluntarily agreed to apply automatic
exchange of information for all EU residents
to whom interest is paid.

Under the application of exchange of
information, no tax is deducted from interest
payments made to EU residents. Instead,
details of the EU resident’s identity and

address, along with details of the amount
of interest paid and the period to which it
relates, will be provided to the Isle of Man
tax authority.

The Isle of Man tax authority will in turn
provide this information to the EU Member
State in which the person is resident. This
exchange of information does not act as a
substitute from a person’s existing duty to
disclose interest payments and details should
continue to be submitted on tax returns

as appropriate.

How does this affect residents

of the Isle of Man and other

non-EU countries?

If you are an Isle of Man resident, or resident

in any country not in the European Union
(see table below) the EUSTD will not apply.
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EU Member States:
Austria  Czech Rep France Irish Republic  Luxembourg Portugal Spain
Belgium  Denmark  Germany Italy Malta Romania Sweden
Bulgaria Estonia Greece Latvia Netherlands  Slovak Rep United
. . . ) Kingdom
Cyprus Finland Hungary Lithuania Poland Slovenia
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Additional guidance to the EUSTD can be found at www.isleofmanfinance.com, an Isle of Man

Government website.

Alliance & Leicester International Limited (ALIL) is a wholly owned subsidiary of Santander UK plc which is regulated by the UK Financial
Services Authority. Santander UK plc is part of Banco Santander, S.A. of Spain which is regulated by the Bank of Spain. ALIL places funds
with Santander UK plc and thus its financial standing is linked to that of Santander UK plc. Publicly available information, including the latest

report and accounts, is available at www.alil.co.im. ALIL is a participant in the Isle of Man Depositors’ Compensation Scheme as set out in the

Depositors’ Compensation Scheme Regulations 2010. Telephone calls may be recorded. Santander, Alliance & Leicester and the flame logo are
registered trademarks. Alliance & Leicester International Limited, PO Box 226, 19/21 Prospect Hill, Douglas, Isle of Man, IM99 1RY, British Isles.
Incorporated in the Isle of Man (No. 81918C). Licensed by the Isle of Man Financial Supervision Commission to take deposits.
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The Santander Group has more than 150 years’ experience in banking, INTERNATIONAL

and more branches worldwide than any other international bank.
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